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Article of Incorporation

On this day of , this Article of
incorporation to form a under the provisions of
Fujairah Media Free Zone and in compliance the UAE
companies’ law (herein referred as “The Authority”)
Fujairah Media Free zone , Creative City

PREMBLE:

Whereas the above preamble shall be considered an
integral part of this memorandum.

Thus each of the parties here above has acknowledged his
legal capacity and agreed to form a company of limited
liability as per the following terms and conditions:

ARTICLE (1) FORMATION:

The company shall be formed in accordance with provisions
of the Implementation procedures of the Fujairah Media
Free Zone issued by now or in future.

ARTICLE (2) COMPANY NAME:

The name of the company shall be

“compnayName”

A Limited Liability Company having a separate and distinct
entity of the shareholder thereof. (The term ‘limited
liability’ or ‘L L C" and also the term of ‘Free Zone Company'
shall be annexed to the company‘s name. In the event of
failure on the part of the directors & partners to observe
the provision they shall be jointly liable to the extent of
their share capital towards the company obligations in
addition to indemnity).

ARTICLE (3) OBJECTS:

The object of the company shall be:

“activies”

As per Fujairah Media Free Zone valid license(s) and all
other accessories and activities as are incident and related
or necessary to the aforesaid business as may be approved
by the Authority.

By way of realizing its objectives the company may engage
in any respect in business or individuals carrying on similar
business or cooperating with the company to achieve the
company's objectives inside or outside the UAE and may
manage, merge or consolidate with the same pursuant.

ARTICLE (4) COMPANY LOCATION:
The Head office shall be located in Fujairah Media Free
Zone, Creative Tower in the Emirates of Fujairah. The
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company shall be entitled to open and operate branches
elsewhere based on the rules thereof and the approval of
the authority.

ARTICLE (5) THE CAPITAL:

1. The capital of the company has been decided to
be AED capital divided into shares of per
value AED each.

2. The capital of the company will be distributed
among the shareholders as follows:

Party #Shares % Value in
AED
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ARTICLE (6) CHANGE OF CAPITAL:

1.

The capital of the company may be increased or
decreased by a resolution of the General
Assembly, approved by the authority and shall be
divided among the shareholders proportionately
to their capital shares.

In case of any increase in capital, the company
shall provide the authority with the bank deposit
certificate to endorse the capital increase and to
amend the authority records.

ARTICLE (7) CAPITAL SHARES:

Capital sh

are are equal in rights and liabilities and are

indivisible that the one share shall have one holder only.

ARTICLE (8) TRANSFER OF SHARES:

1.

Shareholders may not assign sell, alter, exchange
or transfer their shares in the capital to any third
party without the written consent of the general
assembly and the approval of the authority
(Fujairah Media Free zone, Creative City).

A shareholder may assign his shares to other
shareholders or any third party by an official
written document. Such assignment of shares
shall not create any liability against the company
or other shareholders before the date of its
registration in the company records.

When a shareholder decides to assign his shares
to a Non shareholder whether free or in
consideration, he will first notify in writing
through the Manager who shall immediately
inform the rest of the shareholders who may
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offer to redeem the assigned shares at the price
agreed upon.

ARTICLE (9) PROFIT AND LOSS:

1.

A sum of 10% of the net profits shall be kept for
the reserve fund accumulating to 50% of the total
capital then may be ceased.

After the deduction of the reserve, depreciation
and general expenses, the net profits shall be
divided among the shareholders as per the ratio
of their capital shares, while the losses sustained
shall be carried out to the next fiscal year. No
profits may be distributed before the full
coverage of all the losses.

ARTICLE (10) MANAGEMENT:

1.

${art10En1}
S{art10En2}
${art10En3}
${art10En4}
${art10EnS}

shall assume the function of The
who shall have the powers And Authorities
Determined by The Board of Directors.

The Person in Charge of the company shall keep
printed upon all the publications of the company,
the deeds, purchase orders/receivables, accounts
papers, letter heads and all the other documents
in conjunction with the company trade name- the
terms of:

A) Limited Liability Company

B) Amount of Share Capital

C) Trade License Copy

Neglecting such terms the members of the board
and the managers of the company shall be fully
liable for all the obligations of the company.

ARTICLE (11) GENERAL BOARD MEETING:

1.

The general assembly whose formation is
considered valid shall represent all parties and
shall not convene except in city of Fujairah.
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The general board meeting shall be composed of
Shareholders and shall meet at least once every
fiscal year, within the immediate four months
following the end of the company’s financial year.

The conversations to the general assembly
meeting shall be addressed by registered letter or
fax’s, and to be sent to every share holder at
least twenty one days before date of general
assembly, indicating the agenda, place, date and
time fixed for the meeting.

Shareholders may be represented by Proxy of a
Shareholder or any other person in the meetings
of the Company to act within the limits of the
powers delegated in the letter of proxy.

Resolutions shall be taken by the majority of the
shareholders for the following matters:-

A. Alter or amend the Articles of
Incorporation

B. Increase or decrease of the capital of the
company

C. Liquidation of the Company before the
expiry of its original or renewed period

D. Selling of the Company or disposal of its
capital in gross in any way.

E. The determination and approval of the
annual balance sheet of the company and
the appointment of the company
Auditors& Board of Directors

F.  Any other matters not subject to another
authority in this deed

ARTICLE (12) FISCAL YEAR:

1.

The financial year shall commence from first of
and expired by the end of of each
Gregorian year while the first year shall
commence from the date of the commercial
registration at the Authority and expires at the
end of December of that year.

At the end of each financial year, the company’s
assets and liabilities shall be undertaking and the
profit and loss shall be circulated for preparation
of the balance sheet and profit/loss accounts.

ARTICLE (13) ACCOUNT:

1.

Regular books of accounts shall be kept under the
control and supervision of the Manager.
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2.

The General Assembly shall appoint an Auditor to
audit the accounts as per the rules of the
accounts.

ARTICLE (14) DURATION AND VALIDITY:

1.

The duration of the company shall be one year
renewable automatically for equal period unless
otherwise terminated by a legal reason or due to
a special resolution for the General Assembly.

The business activities authorized by virtue of
these Articles of incorporation are incident and
related only during the validity of the trade
licence issued by the Authority.

ARTICLE (15) LIQUIDATION:
The company may be liquidated for any of the reasons
stated below:

1.

Duration having expired or by agreement of all
shareholders or on judgment of insolvency passed
for liquidation or pursuant to the provisions of
the valid laws of the Media Free Zone, Fujairah.

The company shall not be liquidated in case of
death of any of the shareholders and the other
Partners shall have the choice to continue with or
without the heirs of the deceased.

Upon liquidation for any reason, the General
Assembly shall appoint the liquidator and specify
the rules and liquidation who shall after full
payment of all company obligations divide the
assets pursuant to the resolution liquidation.

Upon non-renewal of the trade license over a
period of one year, the Authority reserves the
right to close all departmental accounts pertains
to the company including, but not limited to
Immigration, Etisalat, water and electricity etc.
The Authority shall not be responsible or liable for
any loss or damage of any sort incurred to the
company as a result of such closure.

ARTICLE (16) LIABILITY & RESPONSIBILITY:

The Liability of the Shareholder is limited and equal to the
individuals share values .The responsibility of each
shareholder towards the company losses shall be limited to
the extent of the unpaid part (if any) of his shares in the
capital and shall not be required to reimburse any profit
dividends previously distributed in a proper way.

ARTICLE (17) ADDENDUMS:
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The Shareholders agrees that all addendums and
agreements that signed by them, after verification and
approval by the Authority becomes integrated part of this
agreement.

ARTICLE (18) GOVERNING LAW AND ARBITRATION:

1.

This Agreement shall be governed by and
construed in accordance with the applicable laws
of Fujairah Creative City and the laws of the
Emirate of Fujairah.

If any dispute is not resolved between the Parties
within thirty (30) Days from the date on which
one party receives notice from another Party that
a Dispute exists in connection with this
agreement or arising out of the formation,
performance, interpretation, nullification,
termination or invalidation of this contract or
arising there from or related thereto in any
manner whatsoever, shall be settled by
arbitration in accordance with the provisions set
forth under the Fujairah Creative City Arbitration
Rules (“the Rules”), by one or more arbitrators
appointed in compliance with the Rules.

Unless otherwise agreed in writing, the existence
of a Dispute shall not relieve any Party form
performance of its obligations under this
Agreement not the subject of the Dispute.

ARTICLE (19) CORRESPONDENCE
Unless otherwise stated by a written notice, all
correspondence to the shareholders shall be made to
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FOR OFFICER USE ONLY -FUJAIRAH MEDIA
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